PIA MBS Bond Fund
Portfolio Holdings as of 8/31/18

CusipP

Bonds
05357HAA8

3128KHNZ5
3128KSMz2
3128KSWDO
3128KWWA7
3128M6VZ8
3128M7NY8
3128M7WH5
3128M8BQ6
3128MDGE7
3128MJRM4
3128MJS68
3128MJU32
3128MJIVZ0
3128MIWA4
3128MJIXES
3128MJZF0
3128MJZM5
3128MJzU7
3128MJZZ6
3128MJ3K4
3128MJ4B3
3128MJ4E7
3128MJ4V9
3128MMN33
3128MMVQ3
3128PUJ60
31292R7M8
312938FQ1
3129413N5
3129442H3
312945DN5
31297TW66
3132GMKH4
3132GSZT9
3132GT5A1
3132HLLD3
3132IMTQ2
3132JNSY4
3132L5FA6
3132L8N86
3132L9ME2
3132L9UG8

Security Name

AVENTURA MALL TR 2013-AVM
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC
FHLMC PC

Maturity Date  Coupon Principal Amount/Shares
07-Dec-2032 3.867% $ 800,000
01-Sep-2036 6.500% 239,050
01-Jun-2037 6.000% 129,075
01-Jun-2037 6.000% 116,692
01-Sep-2037 7.000% 272
01-Oct-2038 5.000% 167,640
01-Feb-2039 5.000% 104,293
01-Nov-2039 4.500% 83,732
01-May-2040 4.500% 355,429
01-Jun-2027 3.000% 296,193
01-May-2042 3.500% 735,915
01-Aug-2043 3.000% 464,667
01-Aug-2044 4.000% 1,300,042
01-Mar-2045 3.000% 1,034,240
01-May-2045 3.000% 1,439,200
01-Nov-2045 3.500% 520,292
01-Jan-2047 3.000% 2,966,713
01-Feb-2047 3.000% 181,794
01-Mar-2047 4.500% 630,682
01-Apr-2047 4.500% 249,836
01-Feb-2048 4.000% 1,335,700
01-Jun-2048 4.000% 164,300
01-May-2048 4.500% 597,693
01-Sep-2048 3.500% 700,000
01-Nov-2026 3.000% 528,611
01-Dec-2031 2.500% 801,706
01-Mar-2026 4.000% 254,373
01-Jun-2042 3.500% 567,270
01-Dec-2039 4.500% 83,640
01-Aug-2040 4.500% 115,567
01-Jan-2041 4.500% 128,611
01-Jan-2041 3.500% 272,660
01-Oct-2035 4.500% 116,795
01-Feb-2042 3.500% 461,183
01-Apr-2042 3.500% 381,170
01-Jun-2042 3.500% 363,501
01-Aug-2042 3.500% 394,331
01-Aug-2043 3.000% 276,932
01-Aug-2043 3.500% 164,717
01-Jun-2043 3.500% 450,605
01-Mar-2047 4.500% 108,848
01-Feb-2048 3.500% 300,000
01-Apr-2048 4.000% 1,495,106



3132L9XK6
3132M43V5
3132QPV76
3132WJE56
3132WKHN1
3132XXYK9
31335BM52
31371LBP3
3138A5LF7
3138A7WUS8
3138AACL3
3138AFC24
3138AWFJ7
3138AXHV6
3138EGUD4
3138MFLPO
3138WCXW8
3138WDKR1
3138WDKU4
3138WEJU4
3138WFKM7
3138WFLC8
3138WHYA4
3138WKQAG
3138WKRHO
3138WKTU9
3138X2WZ3
3138XUQ96
3138YGXE7
3138YKWC3
3138YRFM5
3138YRR26
3138YUBY6
3138YYUB7
3140E6Q54
31403DGY9
3140FOPY4
3140F5KT9
3140FHQU4
3140FT2T7
3140H27H5
3140HKL30
3140HKLA4
3140HKUZ9
3140J7UL7
3140J8Sz7
31410GAN3
31411DPZ6
31416H5Y7

FHLMC PC

FHLMC PC

FHLMC PC

FHLMC PC

FHLMC PC

FHLMC PC

FHLMC PC

FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU

INT 20 YEAR
INT 15 YEAR
INT 15 YEAR
INT 15 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
SHRT 10 YEAR
INT 15 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
INT 15 YEAR
INT 15 YEAR
INT 15 YEAR
LNG 30 YEAR
LNG 30 YEAR
INT 15 YEAR
INT 15 YEAR
INT 15 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
INT 15 YEAR
LNG 30 YEAR

01-Jun-2048
01-Feb-2044
01-May-2045
01-Dec-2046
01-Jan-2047
01-Apr-2048
01-Nov-2047
01-Jul-2023
01-Jan-2026
01-Dec-2025
01-May-2026
01-May-2041
01-Nov-2041
01-Nov-2041
01-Aug-2021
01-Sep-2027
01-Sep-2044
01-Nov-2044
01-Nov-2044
01-Apr-2045
01-Aug-2045
01-Sep-2045
01-Sep-2046
01-Apr-2047
01-May-2047
01-May-2047
01-Aug-2043
01-Jun-2044
01-Apr-2045
01-May-2045
01-Jun-2045
01-Jun-2045
01-Jun-2045
01-Oct-2045
01-Dec-2045
01-May-2036
01-Apr-2031
01-Oct-2031
01-Nov-2031
01-Feb-2047
01-Nov-2047
01-May-2033
01-May-2033
01-Jun-2033
01-Nov-2047
01-May-2048
01-Jun-2037
01-Jul-2022
01-Jan-2039

4.500%
3.500%
3.000%
3.000%
3.000%
3.500%
4.500%
4.500%
4.000%
4.000%
4.000%
4.500%
4.000%
4.000%
3.000%
3.000%
4.000%
4.000%
4.000%
3.000%
3.500%
3.500%
3.000%
3.000%
4.000%
3.000%
3.000%
4.000%
3.500%
3.000%
3.000%
3.000%
3.000%
3.000%
3.500%
5.000%
2.500%
2.500%
2.500%
4.000%
4.500%
3.500%
3.500%
3.500%
4.500%
4.500%
6.000%
5.500%
5.000%

402,307
479,906
739,223
220,195
568,027
499,999
492,087
489,097
139,102
123,758
286,911
106,038
113,185
223,448
360,930
435,859
483,210
414,134
346,966
386,341
670,852
329,306
875,168
275,978
544,283
456,873
1,184,649
322,330
629,091
203,758
284,931
1,497,490
732,075
957,818
1,565,505
128,907
314,854
814,186
839,748
83,519
633,760
437,499
496,868
60,737
113,516
3,000,001
155,192
125,130
532



31416RRB1
31417G2G0
31417YUHS8
31418AEA2
31418B6G6
31418BW93
31418BZP4
31418CJES
31418CND2
31418CPES8
31418CSGO
31418CU77
31418CVv43
31418CW26
31418CXN9
31418CYMO
31418UCL6
31419AGz4
31419GWT7
3617AUG20
3617BLLD9
36185BR57
36189MTA6
36189MTT5
36189MTU2
36192YFM4
36194GGP3
36195P4P5
36197JE35
36197JEG6
3620A0AV2
3620A2TX4
3620A6B55
3620AC3U6

FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU
FNMA PASS-THRU

LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
INT 15 YEAR

LNG 30 YEAR
LNG 30 YEAR
INT 15 YEAR

LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR
LNG 30 YEAR

GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY
GNMA PASS-THRU X SINGLE FAMILY

Short-Term Investments

316175108

FIDELITY INSTL CASH PTF

01-Jun-2039
01-Jul-2043
01-Dec-2040
01-Apr-2042
01-Jul-2046
01-Dec-2045
01-Mar-2046
01-Apr-2047
01-Aug-2047
01-Sep-2047
01-Dec-2032
01-Mar-2048
01-Apr-2048
01-May-2033
01-Jun-2048
01-Jul-2048
01-May-2040
01-Dec-2039
01-Oct-2040
15-Nov-2047
15-Nov-2047
15-Jun-2045
15-Oct-2046
15-Dec-2046
15-Dec-2046
15-Feb-2046
15-May-2046
15-May-2047
15-Aug-2047
15-May-2047
15-Jun-2039
15-May-2039
15-Jul-2039
15-Sep-2039

4.500%
3.500%
4.000%
4.000%
3.000%
3.500%
3.500%
4.000%
3.500%
3.500%
3.000%
3.500%
4.500%
3.500%
4.000%
4.000%
5.000%
4.000%
4.000%
4.000%
3.500%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%
3.000%
3.000%
3.000%
5.500%
4.500%
4.500%
5.000%

104,682
1,068,975
228,374
163,257
1,515,583
1,205,878
760,417
372,198
467,767
887,990
480,960
1,482,521
247,193
488,483
994,312
1,292,163
187,545
658,355
117,391
1,017,338
1,495,220
612,081
514,540
388,782
24,016
377,532
52,985
1,030,885
466,066
200,042
213,715
152,539
218,066
538,666

832,010



Footnotes: PIA MBS Bond Fund

The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The
statutory and summary prospectus contains this and other important information about the investment company, and it
may be obtained by calling 800-251-1970, or visiting www.PIAMutualFunds.com. Read it carefully before investing.

Mutual Fund investing involves risk. Principal loss is possible. Investments in debt securities typically decrease in value
when interest rates rise. This risk is usually greater for longer-term debt securities. Investments in Asset Backed and
Mortgage Backed Securities include additional risks that investors should be aware of such as credit risk, prepayment
risk, possible illiquidity and default, as well as increased susceptibility to adverse economic developments. The fund
may also use options, futures contracts, and swaps, which have the risks of unlimited losses of the underlying holdings
due to unanticipated market movements and failure to correctly predict the direction of securities prices, interest rates
and currency exchange rates. Derivatives involve risks different from, and in certain cases, greater than the risks
presented by more traditional investments. These risks are fully disclosed in the Prospectus.

Fund holdings are subject to change at any time and are not recommendations to buy or sell any security.
The fund is distributed by Quasar Distributors, LLC
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