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Pacific Income Advisers, Inc. (PIA) is an autonomous investment management firm registered under the Investment Advisers Act of 1940.  PIA manages a variety of fixed income and equity assets for primarily United States clients. 

The Small Cap Core Composite consists of discretionary institutional portfolios that invest in comparable securities to their benchmark, the Russell 2000 Index. Performance presented from February 28, 2014 through September 30, 2017 was generated while the portfolio manager was affiliated with a prior 
firm. There is no account minimum.

The Small Cap Core Composite was created in October 2017 and is managed by Pacific Income Advisers (PIA). The inception date is 2/28/14. Returns are presented gross and net of fees and include the reinvestment of all income. Gross and net of fee returns are net of all transaction cost. The U.S. Dollar is 
the currency used to express performance.  Past performance is not indicative of future results. Pacific Income Advisers claims compliance with the Global Investment Performance Standards (GIPS®).  To receive a complete list and description of PIA’s composites and or a presentation that adheres to the GIPS 
standards, contact Nicholas Parenti, at (310) 255-4427 or by email at nparenti@pacificincome.com.  
1The Russell 2000 index measures the performance of the 2,000 smallest companies in the Russell 3000 index. The Frank Russell Company created the index in 1984, and it was one of the first broad benchmarks of the U.S. equity market.
2Net of fee performance was calculated using a 1% management fee, applied to the gross results on a monthly basis.  
32014 is a partial period from February 28 to December 31.

The management fee schedule is as follows: 1.0% on the first $10 million, 0.80% on the next $40 million, and 0.70% on the balance.  Actual investment advisory fees incurred by clients may vary. 
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