
PIA MBS Bond Fund  

Portfolio Holdings as of 12/31/25

CUSIP Security Name Maturity Date Coupon Principal Amount/Shares

Bonds

12434EAC4 BX Trust 2021-RISE 15-Nov-2036 5.114% 371,945$                                   

12530MAA3 CF Hippolyta Issuer LLC 15-Jul-2060 1.690% 1,333,258                                  

3140J8SZ7 Fannie Mae Pool 01-May-2048 4.500% 316,395                                     

31418B6G6 Fannie Mae Pool 01-Jul-2046 3.000% 295,455                                     

3138YRR26 Fannie Mae Pool 01-Jun-2045 3.000% 446,190                                     

3140QKM70 Fannie Mae Pool 01-May-2051 2.000% 1,781,717                                  

3140MSNQ4 Fannie Mae Pool 01-Nov-2052 5.500% 1,468,671                                  

31418ES35 Fannie Mae Pool 01-Jun-2053 4.500% 1,685,693                                  

3140M9XN2 Fannie Mae Pool 01-Jan-2052 2.500% 1,373,062                                  

3138X2WZ3 Fannie Mae Pool 01-Aug-2043 3.000% 339,609                                     

31418ECR9 Fannie Mae Pool 01-Apr-2052 3.000% 1,554,249                                  

3140MFWM1 Fannie Mae Pool 01-Jun-2052 3.000% 1,790,966                                  

31418EJ50 Fannie Mae Pool 01-Oct-2052 4.000% 1,211,137                                  

31418EBR0 Fannie Mae Pool 01-Feb-2052 2.000% 1,612,029                                  

3140MKFT4 Fannie Mae Pool 01-May-2052 2.500% 1,746,264                                  

31418EMR8 Fannie Mae Pool 01-Jan-2053 4.500% 1,703,744                                  

31418ECQ1 Fannie Mae Pool 01-Apr-2052 2.500% 1,585,078                                  

31418EP20 Fannie Mae Pool 01-Mar-2053 5.000% 1,612,629                                  

31418ECP3 Fannie Mae Pool 01-Apr-2052 2.000% 1,413,849                                  

31418EB90 Fannie Mae Pool 01-Mar-2052 2.500% 1,484,109                                  

31418EBS8 Fannie Mae Pool 01-Feb-2052 2.500% 1,533,361                                  

31418EHJ2 Fannie Mae Pool 01-Sep-2052 4.000% 1,224,047                                  

3140XDWG7 Fannie Mae Pool 01-Nov-2051 2.000% 1,113,843                                  

31418EE48 Fannie Mae Pool 01-Jul-2052 3.500% 1,333,376                                  

3140XL6Z6 Fannie Mae Pool 01-May-2052 2.500% 1,802,826                                  

31418FBK2 Fannie Mae Pool 01-Aug-2054 4.000% 1,923,940                                  

3140N26Y2 Fannie Mae Pool 01-Oct-2052 4.500% 1,625,747                                  

31418CYM0 Fannie Mae Pool 01-Jul-2048 4.000% 110,913                                     

31418FHX8 Fannie Mae Pool 01-Mar-2055 5.000% 1,898,163                                  

3140XBVV9 Fannie Mae Pool 01-Dec-2050 3.000% 933,811                                     

3140XCKV9 Fannie Mae Pool 01-Aug-2051 3.000% 1,045,661                                  

3128MJZF0 Freddie Mac Gold Pool 01-Jan-2047 3.000% 247,935                                     

3128M6VZ8 Freddie Mac Gold Pool 01-Oct-2038 5.000% 42,972                                       

3132DWFQ1 Freddie Mac Pool 01-Dec-2052 4.500% 1,211,309                                  

3132DWDT7 Freddie Mac Pool 01-May-2052 3.500% 1,555,467                                  

3132DWJ46 Freddie Mac Pool 01-Dec-2053 5.500% 1,629,586                                  

3132DWLH4 Freddie Mac Pool 01-May-2054 4.000% 1,379,843                                  

3133KMVD4 Freddie Mac Pool 01-Oct-2051 3.000% 1,356,055                                  

3132DWHS5 Freddie Mac Pool 01-Jul-2053 5.000% 1,718,769                                  

31426MLK6 Freddie Mac Pool 01-May-2055 5.500% 2,000,001                                  

3132DWDC4 Freddie Mac Pool 01-Mar-2052 2.000% 1,207,414                                  

3133B4Z40 Freddie Mac Pool 01-Feb-2052 2.500% 673,594                                     



3132DU7C5 Freddie Mac Pool 01-Dec-2054 5.000% 1,905,647                                  

3133B0PD9 Freddie Mac Pool 01-Dec-2051 3.000% 1,358,020                                  

3132DWC76 Freddie Mac Pool 01-Feb-2052 2.500% 1,154,480                                  

3132DUQR1 Freddie Mac Pool 01-Nov-2054 5.000% 1,928,846                                  

3132DWDH3 Freddie Mac Pool 01-Apr-2052 2.000% 1,629,544                                  

3132DWHM8 Freddie Mac Pool 01-Apr-2053 3.500% 1,720,727                                  

3133B5EK4 Freddie Mac Pool 01-Feb-2052 2.000% 1,191,468                                  

3132DWKT9 Freddie Mac Pool 01-Jan-2054 4.000% 1,890,066                                  

3132DNNA7 Freddie Mac Pool 01-Jun-2052 3.500% 1,370,144                                  

3132DWFZ1 Freddie Mac Pool 01-Jan-2053 3.000% 2,257,960                                  

3132DNNC3 Freddie Mac Pool 01-Jun-2052 3.500% 1,356,989                                  

3133BT5Z9 Freddie Mac Pool 01-Jan-2053 2.500% 285,211                                     

3133KNHD8 Freddie Mac Pool 01-Feb-2052 2.500% 1,700,508                                  

3132DWC68 Freddie Mac Pool 01-Feb-2052 2.000% 1,590,702                                  

3132DWGV9 Freddie Mac Pool 01-Jan-2053 2.500% 1,001,704                                  

3133AY7M6 Freddie Mac Pool 01-Dec-2051 2.500% 1,216,733                                  

3132DWCH4 Freddie Mac Pool 01-Oct-2051 2.000% 1,693,466                                  

3133AWR22 Freddie Mac Pool 01-Nov-2051 2.500% 1,374,890                                  

3133KME84 Freddie Mac Pool 01-Jul-2051 2.500% 1,732,769                                  

3132DQT89 Freddie Mac Pool 01-Jul-2053 5.500% 1,513,948                                  

36197JE35 Ginnie Mae I Pool 15-Aug-2047 3.000% 309,261                                     

36195P4P5 Ginnie Mae I Pool 15-May-2047 3.000% 731,558                                     

3620AC3U6 Ginnie Mae I Pool 15-Sep-2039 5.000% 100,105                                     

36179WVU9 Ginnie Mae II Pool 20-Jan-2052 2.500% 1,447,602                                  

36179VBF6 Ginnie Mae II Pool 20-Dec-2049 3.000% 339,262                                     

36179UXS6 Ginnie Mae II Pool 20-Aug-2049 3.000% 122,511                                     

36179XBQ8 Ginnie Mae II Pool 20-Jul-2052 2.500% 1,528,404                                  

36179UZS4 Ginnie Mae II Pool 20-Sep-2049 3.000% 321,377                                     

36179WVT2 Ginnie Mae II Pool 20-Jan-2052 2.000% 1,478,116                                  

36179W5D6 Ginnie Mae II Pool 20-May-2052 3.500% 1,325,530                                  

36179W7L6 Ginnie Mae II Pool 20-Jun-2052 3.500% 1,500,487                                  

36179YS39 Ginnie Mae II Pool 20-Mar-2054 4.000% 1,910,438                                  

36179W2U1 Ginnie Mae II Pool 20-Apr-2052 2.500% 1,574,161                                  

36179YYU2 Ginnie Mae II Pool 20-Jun-2054 4.500% 1,434,296                                  

36179XFG6 Ginnie Mae II Pool 20-Sep-2052 4.000% 1,592,451                                  

36179XFF8 Ginnie Mae II Pool 20-Sep-2052 3.500% 1,279,328                                  

36179WY93 Ginnie Mae II Pool 20-Mar-2052 2.500% 1,088,981                                  

36179WXH6 Ginnie Mae II Pool 20-Feb-2052 2.000% 1,615,112                                  

46188DAC2 Invitation Homes 2024-SFR1 Tru 17-Sep-2041 4.000% 1,500,000                                  

78637EAB2 SAFCO Auto Receivables Trust 2 20-Nov-2028 6.310% 401,029                                     

Short-Term Investments

316175108 FIDELITY INV MMKT GOVT-I 2,613,139                                  

912797TD9 United States Treasury Bill 4,500,000                                  

912797TA5 United States Treasury Bill 2,000,000                                  

912797RH2 United States Treasury Bill 3,200,000                                  



Footnotes: PIA MBS Bond Fund

The fund is distributed by Quasar Distributors, LLC 

The fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The 

statutory and summary prospectus contains this and other important information about the investment company, and it 

may be obtained by calling 800-251-1970, or visiting www.pacificincome.com/mutual-funds. Read it carefully before 

investing.

Mutual Fund investing involves risk. Principal loss is possible. These risks are fully disclosed in the Prospectus.                                                     

Fund holdings are subject to change at any time and are not recommendations to buy or sell any security.


